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SRI BASAVARAJ EDUCATIONAL TRUST,
' NRUPATHUNGA EXTENSION HIRIYUR.

THIS DEED OF TRUST made on this 24th day of July 2003, at HIRIYUR,
Chitradurga District. by

|. Dr.B.Basavaraj, S/0 Late Karivanna aged about 49 vears residing at
Nrupathunga Extension, Hiriyur.

2. Sri.Patel H.Thippeswamy, S/o0 Late Hanumanthappa aged about 76 years
residing at Dindavara, Javanagondanahalli Hobli, Hiriyur Taluk.

3. Smt.Ammajamma, W/o Late Karivanna aged about 70 years residing at
Santhepet, Sira.

4. Smi.T.Manjulamma W/o Dr.B.Basavaraj, aged about 42 years residing at
Nrupathunga Extension, lliriyur.

5. Sri.S.B.Sachin Gowda S/o Dr.Basavaraj aged aboul 23 years residing at
Santhepet, Sira.

Hereinafier called the authors of the Trust (which expression shall unless
excluded by or repugnant to the subject and context, and or survivor or
survivors of any of them and their successor or successors in office).

WHEREAS the Authors are desirous of creating a Trust. and establishing a
fund and irrevocably endowing the same, upon the Trust, for Public Charitable,
education and cultural purposes, at Hiriyur, as hereinafter expressed and
contained in these presents and in the name of SRI BASAVARAJ
EDUCATIONAL TRUST.
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The ahject of the Trust is 1o carryout noble objects of general public utility. like
reliel to the poar, advancement of education, in all the facets, mamtenance and
support of socially and  physically handicopped and  education of  the
orphans, in any other place also, as may be agreed 1o by the Author Trustees.

{1} In pursuance of such desire of the Authors of the Trust and in order to
effectuate the said ohjects, the above mentioned Authors have delivered wand
made over 10 the Trust, this day a sum of Rs. |,000/-(One thousand only) each
and totaling Rs.5,000/- (Rupees Five thousand only) to create a corpus of the
Trust with intend to part with all rights title and interest and  claim therein. and
vest the same in the Trust, 10 have and 1o hold the same as its corpus

(2) WHERFEAS, It is the desire of the Authors of the Trust that the corpus of the
Trust may be further augmented from time 1o time by flow ol funds and all
future additions and accretions thereto, and all such accumulated income thereof
and all other property or properties movahle or immovable that may be acquired
out of the said funds or otherwise by way of gift or donations, acquisitions and
allotments grant exchange or otherwise may hereafler by the tundiproperty of
the Trust,

(HWHEREAS, the above said six persons who are also authors of the Trust
appomted to be 'rustees for holding the said property in trust for the purpose
detailed in this TRUST DEED HEREIN BELOW -

NOW THIS DEED OF TRUST WITNESSTH AS FOLLOWS :-

I.Name of the Trust : The name of the Trust hercby established shall be
SRI BASAVARAJ EDUCATIONAL TRUST.
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2. Registered Office: Registered office of the Trust shall be at

' NRUPATHUNGA EXTENSION, HIRIYUR. The location of the office of the
Trust may be changed to any other place or places as the Board of Trustees in
office may from time to time determine, having regard to the satisfactory
performance of the object of the trust

J.OBJECTS OF THE TRUST :-

The objects for which the Trust is founded are as follows :-

i. To establish promote maintain and run Schools, Medical, Paramedical and
Technological Training Colleges, Nursing College, Industrinl Training Centers,
Orphanages and Residential Schools and allied Educational institutions to
impart basic and advanced education grant scholarship and awards to deserving
and needy, for promotion of education and learning, in all branches and more
specifically in science and technology.

ii. To promote, set up, or maintain. clinics, hospitals, ambulances services and
medical facilities and to provide aid and relief either on it own, or in
association with other organisation with similar objectives.

iii. To establish Old age Homes, Destitute Homes, for providing relief, help,
food. shelter and clothing to the aged persons, poor and disabled free of cost.

iv. To establish, promote. set-up, and maintain, assist.  financial support

and/or aid to or help in setting up and/or maintaining and or running, all such
facilities for performance of acts of charity and celebration of such cultural
festivals, programmes for socially useful activities and functions.

v. To establish promote, setup, and maintain, assist, finance, support and
or aid or 1o help in setting up and/or maintaining and running such facilitics and
amenities of public wility, like erecting rooms, cottages, kalyana mamapas,
meditation halls, and such other accommodation or utility for the benefit of
public nt large at places of public importance.
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' vi. To open and maintain libraries, reading room bring out sell or publish,
books. periodicals, leaflets and papers for the purpose of diffusion of know ledge
for the benefit of the general public.

vii. To acquire, purchase, take on lease or otherwise acquire buildings and
lands to build buildings, tenements, sheds movables and immovable
properties for achieving the objects of this TRUST.

viii. To maintain reliel centers as a measure of reliel at times ol natural
calamities, by providing shelter and food.

ix. To assist other Trusts and charitable organizations, either financially or
otherwise, who are engaged in educational and other objects. similar to the
objects of this Trust.

x. To carry outor cause to carry out all such benevolent things, acts and deeds
which are  incidental 1o and strictly conform 1o the objects specified here in
above, and for humanitarian causes.

xi. To carmyout all such acts. deeds and things which directly or indirectly
promote gid in the promotion of any of the objects mentioned herein above for
the advancement of objects of public utility,

xii. To carryout the above objects either directly  or indirectly or through
others or jointly with other or similar objectives, in any manner whatsoever.
as decided by the Board of Trustees in keeping with the spirit of the Trust,

xiii. To rIJl'ICIIﬂH as a non cmnmunal Trust.
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4.BENIFICIARIES :-

' The Trust shall be a public, Educational, Cultural and charitable Trust for
the benefit of all persons belonging to whatever community irrespective of
caste, creed or religion.

The Trust shall stand possessed of the said amount of corpus
endowed by the Authors of the trust, and all such other properties - bath
movable and immovable, as may be acquired from time to time by the Trust,
by purchase, exchange, grant, allotment, subscription, endowment, donation,
contribution or in any manner whatsoever, all of which shall be designed as
TRUST FUNDS AND PROPERTIES, on the Trust herein mentioned.

5. TRUSTEES - NUMBER -

a) The number of trustees including the Authors of the Trust shall not be
less than Five, and not more than || as the Trustees of this Trust, and they
collectively constitute Board of Trustees of this Trust.

b The Board of Trustees may in the interest of the Trust, nominate and
invite one or more persons to be additional Trustee for such period, as they
may deem fitand proper, apart from those mentioned in para$5 (a) above.

6. TERM OF OFFICE OF THE TRUSTEE :

it The Author Trustces shall hold the office of Trustees for their life or until
they voluntarily retire, or otherwise render themselves legally disqualified to
hokd such office. They may nominate their heir, to succeed them in the Trust.

ii) The Trustee appointed in terms of a para5(b) above shall hold office for
such duration as may be spcc;ﬁtd by the Board of Trustees.
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T.VACANCIES:-

Any vacancy among the members of the Board of Trustees may be filled by
the Authors Trustecs or their successors for the time being in office, and
they shall hold office, for such duration, as may be specified by the Board of
Trustees.

8. Any Trustee may retire at any time, without assigning any reason and
without being responsible, for any  costs occasioned by such retirement.

9. TERMINATION OF THE OFFICE OF THE TRUSTEE -

A Trustee shall cease 10 hold office -

a)lf he dies, bjifl he is physically unfit, c}if he resigns d) if he s adjudged
insolvent, ¢) found guilty of an offence involving moral turpitude. Nfound to
have acted against the interest of the Trust. g) upon expiry of the period up 1o
which the Board of Trustees have nominated such a Trustee. hy IF it is
unanimously decided by the Trustees specified in para 6 above, that his
continuation in office is against the interest of the Trust,

10. FUNCTIOIERIES OF THE TRUST:-

i In the first meeting of the Author Trustees, A President, A Managing
Trustee, A Executive Trustee, shall be chosen from among
themselves for the admimstration of the Trust.

il. The term of oflice (duration) of these office bearers, viz., the
president. the Managing Trustee and the Executive Trustee, shall
also be for such period as may be specified on this behalf, in the said
meeting. ’ 4
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iii. The Author Trustees may, from time to time reappoint the retiring
: person/s or appoint any other Trustee/s: for the office of the

President, Managing Trustee, and Execculive Trusiee, as and when
the vacancy arises, and the persons so re-appointed or appointed shall
hold the respective offices for such term as the Author Trustees may
determme from time to time.

iv. Any Trustee who fails 1o attend THREE consecutive meetings of the
Board without seeking leave of absence. shall incur disqualification,
and therefore cease 10 be a Trustee of the Board.

¥, The Author Trustees shall nominate their heir 10 succeed them as
Trustee, and the term of the said Trustee who so succeeds, shall be
for life, or till he retires or otherwise disqualified 10 hold the
office of Trustee.

1 1.LFUNCTIONS AND DUTIES OF THE TRUSTEES -

a. All property of the Trust movable or immovable or of any other Kind,
shall vest in the Trust. The Trustees shall manage the whole property and
affairs of the Trust and shall have all powers, duties and functions
necessary proper and incidental to the promotion and carrying out of the
objects of the Trust,

b. In particular. and without prejudice to the generality of the foregoing the
Trustees shall, for the purpose of this Trust, have the following powers, duties
and functions:-

i. To acquire by Gift, Grant, Purchase, Exchange, Lease, or otherwise, lands,
buildings, or other immovable properties and also any movable property.

i. To construct and maintain buildings to alter, to demolish or improve them
and equip them suitably.
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iii, To accept gifis, donations, endowment or contributions. to the corpus of
the Trust, if so specified by the donor, or any other contribution for the Trust.

iv. To accept any Trust, Trust fund or endowment so long as the provisions
of such Trust or Endowment are in consonance with the objects of this Trust.

v. To award scholarships and make donations calculated to promote the
objects of the Trust.

vi. To consider such proposal submitted by the sub-committee appointed by
this Trust and allocate such funds if necessary as deemed necessary for the
implementation of the said  program.

vii. To make, sign and execute all such documents. instruments, as may be
necessary or proper for carrving on the management or the properties and
affairs of the trust.

viii. To sell or otherwise dispose of any immovable property or the Trust.
provided all the Trustees unanimously resolve, that it is in the interest of the
Trust to do so to sell or lease, mortgage or otherwise dispose of any movable
and immovable properties of the Trust.

ix. To appoint a Committee/Committees of management for such terms and
with such powers as may be specified from time to time, for carrying on the
routine management of the affairs of the Trust

x. To appoint such employee of such terms and conditions as the Trustees
may deem fit for carrying out the work of the Trust and exercise control
over all such employees including the power of suspension, dismissal and
removal. /
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xi. To delegate 10 the Managing Trusiee, Executive Trustee or any appumtcd
committee, or a Trusiee, such power, duties and functions as are vested in the
trustees.

xii. To frame By-Laws and such other Regulations as are required for
achieving its objectives.

xiii. Out of the income of the Trust property, the Trustces shall be entitled to
spend or incur the following expenses namely.

a)  All rates, taxes, cess, assessments, dues and duties if any payable to the
Government, to any Municipal or other public bodies, in respect  thereofor
any part thereof.

h) The premium for the insurance of the building or any other insurable
property, movable or immovable, for the time being forming part of the

Trust property.

¢) The costs of ordinary repairs and for providing any amenities to the
buildings for the time being forming part of the Trust property.

d) The cost of making such additions/alterations of improvements 1o orin
the building forming part of the Trust property, as the Trustees shall think fit.

¢) Wages and salaries of any Manager, Supervisor, Accountant, clerk, servam
or other employees employed by the Trustees in the carrying out of this Trust.

fi Cost and expenses ol keeping the Trust property in good condition.

g) To give from out of the income of the Trust fund, scholarships,
financial assistance, awards, prizes, books study material and anyother
assistance to the needy and deserving, public.
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h) The Architect's fee and legal charges and fee payable 1o other Professionals
engaged in the course of administration of the Trust.

i) All other costs, charged and expenses of any incidental to the management
and administration of the Trust property in accordance with the objects and
purpase hereof or which may be incidental thereto.

i} To make donations or contributions 1o any other institutions those objects are
similar to that of this TRUST.

k) To accept donations, subscriptions, grants, presents, gifis or contributions and
other offerings. given voluntarily.

I} To invest the Trust funds from time to time. in such securities and in such
manner, as may be prescribed under section 13(5) of the Income Tax Act,
1961 for the time being in force and as amended from time to time, and to
realize, invest, vary and alter the same from time to time, subject to however,
to the conditions that the funds so invested shall not come within the ambit
of section 13(1) of the Income Tax Act, 196].

m) To receive. collect or realise or cause collection or realization of all
accrued interest, dividends, bonus or premium  thai accrue or become due of
all or any stock, funds, securities, shares, debentures and alike, in which the
trust funds have been invested.

n) To sign and verify all pleadings. memorandum of appeal, petitions and
applications of all kinds, to compromise, abandon or refer for arbitration,
the whole or any part of the claim or against the Trust, to engage Legal
Adviser and t0 take all other necessary steps to effectively,  adequately
and assiduously safe guard the interests of the Trust. f. 1
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o) To borrow for the purpose of and for the benefit of the Trust for more
effectively carrying out the objects of the Trust, whether from the bankers of
the Trust or any other legal means, under such terms and conditions as they
may agree upon from time to time, provided however the Trustees, before-
hand, unanimously agree on such a borrowing of the terms to be specified,
and authorizing any two or more Trustees to exccute such relevant

documents, as may be necessary in connection therein.

p) To open and maintain a Bank account or accounts of the Trust in any
schedule Bank or Co-Op Bank of their choice in the name of the Trust and
such account shall be jointly operated by the president and Managing Trusiee
or be operated by such other person, duly authorised by the Board of Trustees
from time to time.

q) To do all the foregoing acts and other acts. deeds. matters and things, which
may be deemed necessary for carrying, out and/or fulfilling all or any other
objects of this Trust or its administration.

r) To carry any other activity which is incidental to the activities of the Trust.

5) The power enumerated above shall be exercised by the Author Trustees or the
Board of Trustces on their Attorney as the case may be subject to their
satisfying the conditions laid down under section 11,13,12A and 13 of the
Income Tax Act, 1961 as amended from time to time, so that the income of
the Trust will b¢ exempted from Income Tax, every assessment year and
the donations made (0 it by the General Public are recognised for deduction
under section 80 G of the Income Tax Act 1961 for the time being in force.

After deducting the cost, charges and expenses, incurred by the Trustee's as
aforesaid, out of the total gross income received by them from the Trust-

Property, the balance, that is the net income, will be utilized for the objects
of the Trust as decided by the Board of Trustees. {
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L 12.PRESIDENT -

I'he President of the Board of Trustee shall be the one. nominated
from amongst the Author Trustees and he shall hold office for such period as
may be specified and he shall have the following powers and duties.

13.POWERS:-
i} To exercise all such powers for the administration of the Trust which may

be conferred on him, by the Board of Trustees from time to time, in terms of
these presents.

ii . To supervise and direct that all decisions of the Board, as w the
administration of the Trust arc properly carried out.

iii. Toconvene and conduct the meetings of the Board of Trustees.

iv. However, the president may delegate any specific power. vested in
him, to the Managing Trustee or any other Trustee, in writing, whenever

he deems it necessary and expedient, with the Board of Trustees.

14. POWER AND DUTIES OF THE MANAGING TRUSTEE:-

The Board of Trustees shall nominate one amongst the Author
Trustees to be the Managing Trustee. The Managing Trustee appointed in
terms of these Presents shall have the following powers and duties.

A) POWERS:-

i. To do cause to do, all such things, acts and deeds as may be required to
administer and manage the day to day affairs of the Trust under the guidance,
control and supervision of the President and Board of Trustees.
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it. To such other powers as may be specifically. delegated, in writing, 1o
! him by the Board of Trustees for the accomplishment of the objects of
the Trus.
B) DUTIES:-

L To perform all functions and discharge such duties as are specifically
entrusted 10 him.

i. To do or cause to do all such other things, acts and deeds, as may be
necessary for the proper management of this Trust subject, however, to the
guidance, supervision, control and direction of the Board of Trustees.

ii. To inform and advise the Board and the President of the various schemes
that are necessary to be taken from time to time for the accomplishment of this
Trust and to safeguard the funds and properties of the Trust

iv. To operate the bank accounts of the Trust, in terms of para 11(xii-p) above.

v. To prepare or cause to prepare and place before the Board of Trustees a
brief report of activities carried oul and or proposed to be carried out.
together with a statement of accounts of the receipts and expenditure
of Trust funds, once in every quarter.

15. POWER AND DUTIES OF THE EXECUTIVE TRUSTEE:-

The EXECUTIVE TRUSTEE. shall have such power as may be
conferred upon him by the Board of Trustees from time to time and shall
carry out the duties as are assigned to his specifically by the Board of
lrustees and generally 10 doall such duties to assist the President
and Managing Trustee in carrying out their duties. -
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16. REMOVAL:-

When it is found as a fact, that a Trustce has, by his conduct and on
dealings made himsell unfit for such a position, such as breach of Trust or
has obtained for himself advantage by influence, shall be removed from such
position, subject however only after giving him a fair and reasonable
opportunity 1o explain to the Board, his conduct.

17. REMUNERATION OF TRUSTEES:-

The Office of the Trustees, President, Managing Trustee and the Executive
Trustee as the case may be shall be honorary and any person holding such
office shall not be entitled to draw any remuneration for carrying out their
dutics Provided however, that this shall not preclude paymemt of any
remuneration, allowance, or any perquisites to any expenditure actually
incurred by him for the purpose of the Trust.

No Trustee or u Person recently ceased to be a Trustee of this Trust can
directly or indirectly buy or become # mortgage or a lessec, or any interest
in the Trust property or any part thereof.

18. MEETINGS OF BOARD OF TRUSTEES AND PROCEEDINGS
OF THE TRUSTEES:-

The Board of Trustees shall meet at least once in two months
or as ofien as may be necessary for the satisfactory conduct of the affairs of
the Trust.

Meetings may be called and convened by the President as and
when necessary. However in the event of the president not  calling for a
meeting or is unable to convene such a meeting, the Managing Trustee, may
convene mectings, whenever expedient/necessary to transact business and
for considering  betterment of the Trust, the Trust Funds and Trust
properties. , £
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a. A notice of the meeting of the Trustees shall ordinarily be given in
writing intimating the place, time and date and the agenda for the said
meeting, and all communications may be sent 10 the Trustees, five days in
advance, at their addresses registered for the time being. recorded in the
records of the Trust.

b. A minute book shall be kept by the Managing Trustee of the Trust
and minutes of entry into the office on every new Trustees, shall be entered
in the minutes book and signed by the chairman of such meeting. The same
shall be read over in the following meeting and signed by the Trustees present,

¢. The quorum for the meeting of the Board of Trustees shall be Five,
Whenever there is no quorum for any duly convened scheduled meeting, the
President may adjourn the meeting for such next convenient day. The number
of Trustees present an such an adjourned meeting would be sufficient to
constitute quorum, subject however to a minimum of two Author Trustees
or their successors.

19. VOTING AND DECISIONS:-

Decision on the Board ol Trustees may be made at a mecting or by
circulation of papers to them. Normal matters of routine nature may be
circulated and decision obtained. Important matters are to be decided. only at
a meeting. All matters arising for disposal shall be decided by a majority of
the Board of Trustees present at the meeting.

The decision of the Board of Trustee, so arrived at -ihu}] be binding on all the
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20. UTILITY CLAUSE -
: Income and fund shall be Utilised solely to fulfil the objects of the Trust
and no portion or part be used for the purpose of distribution of Profit by way
or Interest, dividend etc., 10 any trustee.

21.BOOKS OF ACCOUNTS:-
a. The Trust shall mainain a proper and correct record of the receipts,
payments, income and expenses and transactions of the Trust

b. The financial year of the Trust shall be from April 1st to the end of
31st March of next year.

c. The Managing Trustee, shall be responsible to maintain the accounts
and maintenance of books as above.

d. The books of accounts so maintained and the balance sheet as at the
last date of every financial year shall be subjected to audit by a
Chartered Accountant, who shall be appointed for the purpose, by the
Board of Trustees.

e. The annual accounts so audited and centified shall be placed before the
board of Trustees for their approval.

22. POWER TO MAKE RULES :-

The Author Trustees and the Board of Trustees shall have, from time to
time powers to make and alter such Rules and Regulations with regard o
the conduct of the Trust to such extent, and in such manner as they may think
fit, subject to the conditions that they shall not be inconsistent with these
presents, and strictly conform to the basic spirit and i-l'l;l:l'll! of the Trust.
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13. AMENDMENTS:-

Any amendment 1o the objects of the Trust or changing the basic character
or the Trust shall be made, with the prior written approval, from the Board
of Trustees, with the Author Trustees, or their successors then in office,
and the Commissioner of Income Tax. and such other Authorities
competent and concerned.

4. POWER TO MODIFY AND RULES:-

The Author Trustees and afler any ol them ceasing to be a Trustee, the
succeeding Board of Trustees shall be at liberty to add or alter or modify any
of the Regulations contained in these presents, except the objects of the
Trust, and in a manner not inconsisient with the objects of the Trust  laid
down in this deed, subject. however, to the condition that such additions,
alterations or modification, do not prove to be repugnant to the provisions of
section 2(15) 11,12 and 13 and 80(g) of the Income Tax Act 1961 as amended
from time to time.

25. INDEMNITY -

The Author Trustees and the members of the Board of Trustees shall be
indemnificd against any expenses and losses incurred or suffered or any
payment made by them in bonaficd good faith, and in the bonafied
administration of the Trust, and such expenses, losses and payments shall be
bormme by the Trust. None of the Author Trustees or the members of the
Board of Trustees as the case may be, shall personally be Liable to or
responsible for the same.

26, DISSOULTION OF THE TRUST:-

This Trust may be dissolved at any time by the Board of Trustees then in
office. In the event of the dissolution of the Trust the net assets and liabilities
of the Trust, afler discharge n[' all the outstanding expenses, shall  be
transferred to :-
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